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Corporate Offices, Northern Regional Offices and Distribution Center 
on 65 acres of land in San Leandro with 740,000 square feet of build¬ 
ings serving nearly 100 stores in Northern California. 


Southern Regional Offices and Distribution Center on 45 acres of land 
in Buena Park with 640,000 square feet of buildings serving over 80 
stores in Southern California and Arizona. 



* DENOTES GEMCO MEMBERSHIP 
DEPARTMENT STORES IN CALIFORNIA 
































We YEAR IN BRIEF 


1967 


1966 


SALES 


$627,349,000 


$467,545,000 


EARNINGS 

(Before Taxes on Income) 21,297,000 
NET EARNINGS 11,477,000 

EARNINGS 

(Per Share Common Stock) 2.24 


14,216,000 

7,836,000 

1.54 


Eagle Complex Offices and Distribution Center on 44 acres of land in 
Milan, Illinois, with 470,000 square feet of buildings serving 119 stores 
in Illinois, Iowa and Wisconsin. 
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REPORT TO 


SALES AND EARNINGS 

Sales Increase 34% 

Earnings Increase 46% 

In Lucky’s 1967 fiscal year, ended January 28,1968, 
sales increased at an excellent rate over 1966, amount¬ 
ing to $627,349,000 —an increase of 34 per cent over 
the previous year’s $467,545,000. 

Net profit was up 46 per cent, with earnings of 
$11,477,000 or $2.24 per share, compared to 
$7,836,000 or $1.54 per share in 1966 (after adjust¬ 
ment for the three per cent stock dividend). 

DIVIDENDS 

During 1967, a quarterly cash dividend of 20 cents 
per common share was paid in March, and 22^ cents 
per common share was paid in June, September, and 
December. A three per cent stock dividend was issued 
in July. 

Your Board of Directors, at their meeting held 
February 21, 1968, increased the quarterly cash divi¬ 
dend to 30 cents per common share, sent to you March 
28, 1968. 

Regular quarterly cash dividends were paid on the 
preferred and preference shares. 

At their meeting of March 29, 1968, your Board of 
Directors declared a three per cent stock dividend, to 
be issued July 22, 1968 to shareholders of record June 
7, 1968. 


EXECUTIVE OFFICES: 1701 Marina Blvd., San Leandro, Calif. 94577 



The General Management Committee of the Company 

James L. Stell; Wayne H. Fisher, Jr.; William H. Dyer, Jr.; Gerald A. Awes; Dudley G. Richardson; Richard C. Biagi; Robert Margulies; Ivan Owen. 


OUR SHAREHOLDERS AND 

CAPITAL AND FINANCIAL 

Our capital additions for 1967 were $14.5 million, 
of which $6.9 million was 100 per cent financed 
through real estate subsidiaries. Of the $7.6 million 
balance, $2.0 million was invested in new facilities, 
and $5.2 million was used for remodeling and refixtur- 
ing. Our provision for depreciation in 1967 was $5.1 
million. 

We have budgeted $28.2 million for 1968, of which 
$12.2 million will be for real estate subsidiaries, $8.3 
million for modernizing existing facilities, and $7.7 
million for new facilities. Except for the amount 
required by our real estate subsidiaries, on which we 
will have 100 per cent financing, internally generated 
funds will be adequate for our necessary capital 
expenditures. 

At the end of our latest fiscal year, 24 of our stores 
or service facilities, with a total cost of $25.2 million, 
were held by real estate subsidiaries. 

GENERAL 

We had a total of 202 stores in operation at the end 
of our 1967 fiscal year, including 13 Gemco member¬ 
ship department stores (seven in Southern California 
and six in Northern California). After analyzing the 
advantages of owning and operating the various 
departments in our Gemco units, compared with leasing 
them to others, it was determined that it would be in the 
interest of the company to acquire certain departments 


EMPLOYEES 

that previously had been leased. Early in 1967, we pur¬ 
chased for cash the heavy appliance departments, and 
bought the sporting goods departments late in the fiscal 
year. The acquisition of the Tanne-Arden dress shops 
and ladies’ ready-to-wear departments will be of major 
importance in the operation of our soft goods depart¬ 
ments. We presently are in the process of assuming 
operation of the domestics departments. With these 
changes, we believe the present balance between owned 
and leased departments will produce maximum benefits 
for our customers and shareholders. 

Of the 189 discount supermarkets and discount 
centers we have in operation, 110 are in the Northern 
Region (18 in the Seattle-Tacoma Area, 65 in the San 
Francisco Bay Area, and 27 in the Sacramento Area) 
and 79 are in the Southern Region (49 in the Greater 
Los Angeles Area, 15 in the San Diego Area, seven in 
the Phoenix Area, and eight in the Tucson Area). 

All of our stores are operating under the discount 
pricing concept, with an everyday, low price on all 
items in each department, eliminating so-called spe¬ 
cials, games, gimmicks, and stamps. We are operating 
three types of units — 169 supermarkets of approxi¬ 
mately 20,000 sq. ft. in size; 20 discount centers, rang¬ 
ing in size from 30,000 to 65,000 sq. ft.; and 13 Gemco 
units, each approximately 100,000 sq. ft. in size. 

During the year, we opened eight new stores (two 
of which are Gemco units) and closed one, for a net 
gain of seven. The inability of several landlords to 
complete financing as planned, along with construction 
delays and zoning requirements, considerably reduced 
the number of stores we had anticipated opening. 






We completed our bakery in Buena Park in October 
of 1967. This 42,000 sq. ft. facility, serving our South¬ 
ern California units, already is well established as a 
profitable operation. 

Warehouse additions to handle our greater volume 
and to serve our increased number of stores were under 
construction the latter part of the year, and were com¬ 
pleted in February, 1968. We now have approximately 
740,000 sq. ft. of facilities (including the office, ware¬ 
house, and bakery) on our 65 acres of land in San 
Leandro, serving Northern California; and about 
640,000 sq. ft. (including the office, warehouse, and 
bakery) on our approximately 45 acres of land in 
Buena Park, serving our Southern Region. 

A major factor in our improved earnings is that our 
new stores opened in 1966 and 1967 are operating at 
a higher rate of sales than anticipated. Average annual 
sales per store increased to $3.1 million from $2.4 mil¬ 
lion in 1966; thus, new stores, as well as established 
ones, have made a positive contribution to improved 
sales and earnings. As our store sales have increased, 
operating cost ratios have gone down. We have reduced 
our gross profit, reflecting greater value to our 
customers, while improving our return on investment 
to our shareholders. On each $10 sale, Lucky share¬ 
holders earned about 18 cents, of which approximately 
half was paid in cash dividends, and the balance was 
retained in our business for modernization, fixturiza- 
tion, and the development of new stores and facilities. 

We plan to open about 25 new stores in 1968, of 
which five will be Gemco units, twelve will be discount 
centers, and eight will be discount supermarkets. Our 


76,000 sq. ft. meat distribution facility in Buena Park 
will be in operation by about October to serve our 
Southern California stores. 

All of the factors of the Eagle complex were dis¬ 
closed in the proxy statement sent to you prior to the 
special meeting of shareholders, held March 29, 1968. 
Your approval of this acquisition opens exciting pos¬ 
sibilities for the future. Our management has been 
working very closely with Eagle for a number of 
months. All of the supermarkets are now operating un¬ 
der the Eagle name; and, since February 28, they have 
been merchandising under the discount pricing format 
that has proved so successful in our present operation. 
The current rate of sales is about as expected. 

We anticipate adding two new drug stores to the 
existing 30 May’s Drug Stores and adding six new 
Eagle supermarkets, with the probability of closing 
two older stores. Combining Eagle and Lucky, projec¬ 
tions are for opening 31 new supermarkets and two 
new drug stores in 1968. 

We feel particularly fortunate to have so many 
capable, dedicated people join the Lucky family of 
employees. Our number grew by 5000 to 15,000 with 
the inclusion of Eagle, April 1. Mr. Robert Margulies, 
formerly president of the Eagle complex, is now our 
vice president and midwestern regional manager, and 
will make a very meaningful contribution to our Gen¬ 
eral Management Committee. 

Each of us is aware of his responsibilities to his 
community and to the nation, as well as to the Lucky 
shareholders. Lucky’s slogan, “Reducing Your Food 













































































Costs is Our Business,” is not an empty phrase with 
us. We are particularly grateful to all of our employ¬ 
ees, who are sincerely and conscientiously trying to 
render a service, as well as to make shopping a pleasant 
and interesting experience. 

On behalf of management, we would like to express 
sincere appreciation to each of our board members 
for their counsel and guidance, with particular thanks 
to our honorary board chairman, Mr. Fred Ferrog- 
giaro, who also serves as chairman of our Executive 
Committee. 

It is with deep regret we inform you that on March 
23, 1968, one of our directors, Mr. R. E. Hambrook, 
passed away. He made a very important contribution 
to our board, because of his judgment and his vast busi¬ 
ness experience. His presence will be greatly missed. 
At the meeting of the Board of Directors, March 29, 
1968, following the special meeting of shareholders, 
Mr. James L. Stell, corporate controller, was elected a 
director to fill the vacancy. 





Gerald A. Awes 
Chairman of the Board. 
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.0432 




DEPRECIATION 
AND REPAIRS 

TAXES 


.0138 

.0275 


CASH DIVIDENDS 
PAID 


.0072 


RETAINED IN 
BUSINESS 


.0110 


TOTAL $1.00 
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EARNINGS PER SHARE COMMON STOCK* 

Bated on shares at and of each year 

10 

YEARS 

1967 

$2.24 

1966 

1.54 

1965 

1.40 

1964 (ttWMhs) 

.98 

1963 

.63 

1962 

.55 

1961 

.50 

1960 

.58 

1959 (sawttks) 

.58 

1958 

.57 

•Yeait prior to 1967 adiutted for stock dividends 

and prior to 1966 ad|usted tor 100% stock distribution [ 



















































LUCKY STORES, INC. 
CONSOLIDATED BALANCE SHEET 


January 28 

ASSETS 1968 


Current assets: 

Cash and short-term securities. $ 13,210,000 

Accounts receivable. 2,908,000 

Merchandise inventories, at the lower of cost (first-in, first-out or average) or market . 36,200,000 

Prepaid expenses and supplies. 3,196,000 

Store properties held for sale and leaseback (including $2,453,000 
in 1968 to be held by consolidated real estate subsidiaries for 

which they had obtained long-term financing commitments). 6,627,000 


Total current assets. 62,141,000 

Property, plant and equipment, at cost, less accumulated depreciation 
and amortization (Note 2): 

Lucky Stores, Inc. 31,801,000 

Real estate subsidiaries. 24,175,000 

Long-term receivables, licenses and other assets. 2,246,000 


$120,363,000 


LIABILITIES AND STOCKHOLDERS’ EQUITY 

Current liabilities: 

Long-term obligations—instalments due within one year (Note 3). $ 1,623,000 

Accounts payable and accrued expenses. 39,628,000 

Estimated federal income taxes. 3,830,000 


Total current liabilities. 45,081,000 


Long-term obligations—instalments due after one year (Note 3): 

Lucky Stores, Inc. 

Real estate subsidiaries. 

Deferred credit representing accumulated reductions in federal income taxes. 

Stockholders’ equity: 

Preferred stock, authorized—100,000 shares, $50 par value; 

400,000 shares without par value (Note 4): 

4.2% Series A Cumulative Convertible, $50 par value, 

issued—88,723 and 89,582 shares. 

3.2% Series B Cumulative, $50 par value, issued—4,407 shares. 

First Series $1.60 Cumulative Convertible, without par value, 

issued—37,000 shares. 

Common stock, authorized 10,000,000 shares, $1.25 par value—issued and 

outstanding 5,018,435 and 4,836,232 shares (Notes 4 and 5). 

Capital in excess of par value of capital stock issued (Note 6). 

Earnings retained for use in the business, per accompanying statement (Note 3) . . . 

Total stockholders’ equity. 

Long-term lease commitments (Note 2) 


6 , 101,000 

23,667,000 

1,960,000 


4,436,000 

220,000 

1,322,000 

6,273,000 

12,852,000 

18,451,000 

43,554,000 


$120,363,000 


January 29 
1967* 


$ 6,430,000 
2,956,000 
28,519,000 
2,438,000 


4,544,000 

44,887,000 


29,575,000 

17,669,000 

2,045,000 

$94,176,000 


$ 1,801,000 
29,874,000 
2,066,000 

33,741,000 


7,001,000 

17,297,000 

1,443,000 


4,479,000 


6,045,000 

9,817,000 

14,353,000 

34,694,000 


$94,176,000 


Reclassified to conform to 1968 presentation. 








































LUCKY STORES, INC. 

CONSOLIDATED STATEMENT OF EARNINGS 


Fiscal year ended 


January 28 

January 29 

1968 

1967 

(52 weeks) 

(52 weeks) 


Sales and operating revenues. 

Cost of goods sold. 

$627,349,000 

505,484,000 

$467,545,000 

370,627,000 


121,865,000 

96,918,000 

Selling, general and administrative expenses. 

Provision for depreciation and amortization. 

Interest expense. 

94,159,000 

5,068,000 

1,341,000 

76,662,000 

4,724,000 

1,316,000 


100,568,000 

82,702,000 


21,297,000 

14,216,000 

Estimated federal income taxes: 

Current, net of $424,000 and $494,000 of investment tax credits. 

Deferred. 

9,303,000 

517,000 

6,020,000 

360,000 


9,820,000 

6,380,000 

Net earnings for year. 

Earnings retained for use in the business, beginning of year. 

11,477,000 

14,353,000 

7,836,000 

13,360,000 


25,830,000 

21,196,000 

Dividends paid: 

On common stock: 

In cash—$.871/2 and $.80 per share. 

In common stock—3%. 

On preferred stock. 

4,309,000 

2,833,000 

237,000 

3,801,000 

2,873,000 

169,000 


7,379,000 

6,843,000 

Earnings retained for use in the business, end of year (Note 3) . 

$18,451,000 

$14,353,000 

Earnings per share based on the weighted average of outstanding common shares . . . 

$2.24 

$1.54 

Pro forma earnings per share assuming conversion of all preferred stock 
and exercise of all stock options. 

$2.15 

$1.48 


LUCKY STORES, INC. 

NOTES TO FINANCIAL STATEMENTS 


NOTE 1 — Principles of consolidation: 

The consolidated financial statements include the accounts of the Company and all subsidiary companies. All material intercompany items have been 
eliminated in consolidation. 

In March 1967 the Company issued 4,407 shares of 3.2% cumulative preferred stock and 37,000 shares of $1.60 cumulative convertible preference 
stock in exchange for all of the outstanding capital stock of Wanlut Creek Canning Co., whose principal assets are land and buildings leased to Lucky Stores, Inc. 

NOTE 2 - Property, plant and equipment: 

_ Lucky Stores, Inc. _ Real estate subsidiaries 



January 28 

January 29 

January 28 

January 29 


1968 

1967 

1968 

1967 

Buildings. 

Leasehold costs and improvements. 

. . . . $ 3,386,000 

. . . . 6,574,000 

$ 3,249,000 
6,475,000 

$14,908,000 

$10,457,000 

Fixtures and equipment. 

. . . . 49,615,000 

43,737,000 

1,140,000 

508,000 


59,575,000 

53,461,000 

16,048,000 

10,965,000 

Less-Accumulated depreciation and amortization .... 

. . . . 29,010,000 

25,423,000 

1,013,000 

606,000 


30,565,000 

28,038,000 

15,035,000 

10,359,000 

Land. 

. . . . 1,236,000 

1,537,000 

9,140,000 

7,310,000 


$31,801,000 

$29,575,000 

$24,175,000 

$17,669,000 


NOTE 2 continued on next page. 












































































LUCKY STORES, INC. 

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Fiscal year ended 

January 28 

January 29 

1968 

1967 


Funds provided: 

From operations: 

Net earnings for the year. 

Expenses which did not require cash outlay— 

Depreciation and amortization. 

Provision for deferred federal income taxes. 

. . . $11,477,000 

. . . 5,068,000 

. . . 517,000 

$ 7,836,000 

4,724,000 

360,000 

Proceeds from secured long-term borrowings. 

Proceeds from sales of property, plant and equipment. 

Common stock sold upon exercise of stock options. 

Preferred stock issued. 

17,062,000 
. . . 6,938,000 

. . . 185,000 

. . . 422,000 

. . . 1,542,000 

12,920,000 

6,305,000 

483,000 

137,000 


26,149,000 

19,845,000 

Funds applied: 

Additions to property, plant and equipment: 

Lucky Stores, Inc. 

Real estate subsidiaries. 

Cash dividends. 

Reduction of non-current portion of long-term obligations .... 
Other (net). 

. . . 7,590,000 

. . . 6,483,000 

. . . 4,546,000 

. . . 1,468,000 

. . . 148,000 

7,966,000 

5,887,000 

3,970,000 

1,491,000 

135,000 


20,235,000 

19,449,000 

Increase in working capital. 

. . . $ 5,914,000 

$ 396,000 

Working capital: 

At beginning of fiscal year. 

At end of fiscal year. 

. . . $11,146,000 
. . . 17,060,000 

$10,750,000 

11,146,000 

Increase in working capital. 

. . . $ 5,914,000 

$ 396,000 


NOTE 2 continued 


At January 28 1968 all land, buildings and equipment owned by real estate subsidiaries and approximately $3,200,000 of land, buildings and equip¬ 
ment owned by Lucky Stores, Inc. were pledged to secure certain notes payable. 

Depreciation of buildings, fixtures and equipment is provided mainly by the straight line method over the estimated useful lives of the assets. Leasehold 
costs generally are amortized over the periods of the leases, and improvements are amortized over the shorter of their estimated useful lives or the periods 
of the leases. 

Most of the stores and certain other facilities operated by the Company are leased. Approximate minimum annual rentals under leases in effect at 
January 28 1968 are summarized as follows: 


Fiscal years 
ending in 


1969 - 1970 
1971 - 1976 
1977- 1981 
1982 - 1985 
1986 - 1987 
1988 - 1993 

Most of the leases also require payment of property taxes and insurance 


$7,400,000 
7,000,000 
6,300,000 
4,400,000 
2,900,000 
2,000,000 or less 

provide for additional rentals if sales exceed specified amounts. 


NOTES continued on next page. 



































NOTE 3-Longterm obligations: 


Lucky Stores, Inc.: 

Unsecured 5.48% notes payable in annual 
instalments of $583,000 to 1975 and 

$587,000 in 1976 . 

Mortgage notes payable to 1979 . . . 
Equipment purchase obligations payable 
$158,000 annually, including 6% inter¬ 
est, to 1974 . 

Other . 


Real estate subsidiaries: 

5V8% to 6 7 /a% mortgage notes payable 
$1,893,000 annually, including interest, 
to 1982, $2,568,000 in 1983 and in 
decreasing amounts thereafter to 1993 


January 28 
1968 


$ 5,251,000 
987,000 

808,000 

_38,000 

7,084,000 


24,307,000 

$31,391,000 


January 29 
1967 


$ 5,834,000 
1,223,000 


914,000 

308,000 

8,279,000 


17,820,000 

$26,099,000 


The amounts of principal maturing in the five years subsequent to January 
28 1968 are as follows: Year ending in 1969—$1,623,000; 1970—$1,455,000; 
1971—$1,473,000; 1972—$1,457,000; and 1973—$1,503,000. 

The unsecured loan agreement contains restrictions as to the payment of 
cash dividends. At January 28 1968, earnings retained for use in the busi¬ 
ness in the amount of $10,060,000 were not restricted under the unsecured 
loan agreement. However, under the terms of the Indenture relating to 5% 
Convertible Debentures expected to be issued in the acquisition of the Eagle 
Complex (Note 8), earnings retained for use in the business available for 
cash dividends will be restricted to earnings after January 28 1968 plus 
$8,000,0C0. 


NOTE 4 — Preferred stock: 

Each share of preferred stock is entitled to one vote in respect to all 
matters subject to the vote of shareholders. 

The 4.2% cumulative convertible preferred stock is subject to redemp¬ 
tion at $50 per share after September 30 1975, and the Company is required, 
commencing September 30 1976, to set aside funds sufficient to retire the 
shares ratably over a ten-year period. Each share may be converted into 
1.91 shares of common stock on or before September 30 1975 and, accord¬ 
ingly, 169,500 shares of authorized but unissued common stock have been 
reserved for issuance upon conversion. 

The 3.2% cumulative preferred stock is subject to redemption at $50 per 
share after January 1 1971 and the Company is required, commencing Jan¬ 
uary 1 1978, to set aside funds sufficient to retire the shares ratably over 
a ten-year period. The $1.60 cumulative convertible preference stock was 
converted into 76,220 shares of common stock in February 1968. 

NOTE 5 —Stock option plans: 

Under the Qualified Stock Option Plan options to purchase common stock 
may be granted to key employees at not less than the fair market value at 
the time of grant. No options may be exercised within two years from the 
date of grant or after the expiration of five years. 

The following summarizes the activity during the year under the stock 
option plans: 


Common Shares 


Options Reserved 

Outstanding for Options 

Balance, January 29 1967 . 187,473 147,636 

Options terminated.( 4,378) 4,265 

Adjustment for 3% stock dividend. 5,223 4,876 

Options granted at $33.75 per share .... 18,200 ( 18,200) 

Options exercised (representing options granted 


Balance, January 28 1968 . . 169,891 138,577 


The outstanding options at January 28 1968 represent grants from 1963 
through 1967 at prices ranging from $8.25 to $33.75 per share. 

NOTE 6 — Capital in excess of par value of capital stock issued: 

Balance, January 29 1967 .$ 9,817,000 

Excess of approximate market value over par value of 145,300 
shares of common stock issued as a 3/o stock dividend on 

July 22 1967 . 2,652,000 

Excess of amount received over par value of 36,627 shares 
of common stock sold upon exercise of stock options . . 376,000 

Excess of par value of preferred stock converted over par 

value of common stock issued. 7,000 

Balance, January 28 1968 .$12,852,000 


NOTE 7 — Pension plans: 

Most company employees represented by collective bargaining agree¬ 
ments are covered by various retirement plans paid for by the Company. 
The Company provides pensions for salaried employees through a non¬ 
contributory pension plan, such provisions amounting to $406,000 in the 
year ended January 28 1968 and $307,000 in the year ended January 29 
1967. These provisions included estimated current service costs, interest 
on unfunded prior service cost and amortization of the unfunded prior 
service cost over a twenty-five year period. The Company’s policy is to fund 
pension costs accrued. 

NOTE 8 —Proposed acquisitions: 

As of February 9 1968, the Company agreed to purchase from Consoli¬ 
dated Foods Corporation substantially all of the assets and business of the 
Eagle Complex for a price of $7,500,000 cash to be borrowed from a bank, 
$7,500,000 of 6% notes payable over a six-year period and $28,000,000 
principal amount of 5% Convertible Subordinated Debentures. Directors of 
both companies and the Federal Trade Commission have approved the tran¬ 
saction. The transaction is to be voted upon by the shareholders of Lucky 
Stores, Inc. at a special meeting on March 29 1968. 

The Company and the shareholders of Tanne-Arden, Inc. and related com¬ 
panies have agreed in principle to exchange all of the capital stock of Tanne- 
Arden and related companies for 87,400 shares of Lucky Stores second 
series $2.25 convertible preference stock without par value, redeemable at 
$50 per share after January 1 1972 and convertible into one share of 
Lucky common stock after January 1 1969 and before January 2 1978. It 
is expected that a formal agreement will be signed in April 1968, to be 
effective on or about May 1 1968. The unaudited combined net sales and 
net earnings of Tanne-Arden, Inc. and related companies for 1967 were 
$15,883,000 and $430,000, respectively. 


ftucE Waterhouse & Co. 1939 Hakhihon Struct 

Oakland 94612 

March 20 1968 

To the Board of Directors of 
Lucky Stores, Inc. 

In our opinion, the accompanying consolidated balance 
sheet, the related consolidated statement of earnings and the 
consolidated statement of source and application of funds present 
fairly the financial position of Lucky Stores, Inc. and its sub¬ 
sidiaries at January 28 196B, the results of their operations and 
the supplementary information on funds for the fiscal year (52 
weeks) then ended, in conformity with generally accepted account¬ 
ing principles applied on a basis consistent with that of the 
preceding year. Our examination of these statements was made in 
accordance with generally accepted auditing standards and accord¬ 
ingly included such tests of the accounting records and such other 
auditing procedures as we considered necessary in the circumstances. 

































AS REPORTED 




52 Weeks 
1967 

52 Weeks 
1966 

52 Weeks 

1965 

SALES 

Total Dollar Sales. 

Average Annual Sales Per Store. 


$467,545,000 

2,461,000 

$402,194,000 

2,325,000 


EARNINGS 

Before Taxes on Income.$ 21,297,000 

Federal Taxes. 9,820,000 

Net Earnings. 11,477,000 

Earnings Per Share Common Stock*. 2.24 


$ 14,216,000 
6,380,000 
7,836,000 
1.54 


$ 12,288,000 
5,350,000 
6,938,000 
1.40 


DIVIDENDS 

Total Cash Dividends Paid on Preferred Stock.$ 237,000 

Total Cash Dividends Paid on Common Stock. 4,309,000 

Dividends Paid Per Share on Common: 

In Cash*. .8 7V 2 

In Stock**. 3% 


$ 169,000 

3,801,000 


.78 

3% 


2,986,000 

.61 

3% 


SHAREHOLDERS 

Number of Common Shareholders of Record. 21,080 20,170 19,150 

Number of Common Shares Outstanding. 5,018,435 4,836,232 2,338,412 


BALANCE SHEET INFORMATION 

Current Assets. 

Current Liabilities. 

Working Capital. 

Long Term Debt —Operating Companies 
Long Term Debt —Realty Subsidiaries . 
Shareholders' Equity 

Preferred. 

Common. 


$ 62,141,000 
45,081,000 
17,060,000 
6,101,000 
23,667,000 

5,978,000 

37,576,000 


$ 44,887,000 
33,741,000 
11,146,000 
7,001,000 
17,297,000 

4,479,000 

30,215,000 


$ 44,410,000 
33,660,000 
10,750,000 
7,797,000 
11,687,000 

4,472,000 

26,215,000 


STORES 

Number at Beginning of Year . 
Opened and/or Acquired During Year 
Closed During Year .... 
Number at End of Year 


EMPLOYEES 
Number of Employees 


195 

180 

157 

8 

23 

29 

1 

8 

6 

202 

195 

180 


10,400 8,300 6,900 


* Earnings and dividends per share for years prior to 1967 have been adjusted for stock dividends and prior to 1966 also adjusted for 100% stock distribution. 
••Also 100% stock distribution in Sept. 1966. 




















































53 Weeks 

52 Weeks 

52 Weeks 

52 Weeks 

52 Weeks 

53 Weeks 

52 Weeks 

1964 

1963 

1962 

1961 

1960 

1959 

1958 

$310,418,000 

$257,072,966 

$232,448,971 

$200,400,953 

$190,071,490 

$178,689,888 

$141,512,741 

2,126,000 

1,798,000 

1,697,000 

1,578,000 

1,571,000 

1,624,000 

1,444,000 

$ 9,636,000 

$ 6,720,180 

$ 5,728,910 

$ 4,914,285 

$ 5,991,835 

$ 5,947,542 

$ 5,358,864 

4,790,000 

3,570,000 

3,000,000 

2,460,000 

3,170,000 

3,100,000 

2,880,000 

4,846,000 

3,150,180 

2,728,910 

2,454,285 

2,821,835 

2,847,542 

2,478,864 

.98 

.63 

.55 

.50 

.58 

.58 

.57 


$ 45,694 

$ 50,000 

$ 50,000 

$ 50,000 

$ 50,000 


2,009,000 

1,725,096 

1,648,745 

1,606,189 

1,549,339 

1,505,828 

$ 1,305,315 

.41 

.36 

.35 

.34 

.33 

.32 

.31 

3% 

3% 

3% 

3% 

3% 



18,982 

19,058 

19,075 

17,825 

17,422 

17,888 

17,473 

2,253,914 

2,203,038 

2,092,568 

2,027,956 

1,958,154 

1,888,699 

1,730,404 

$ 35,410,000 

$ 29,939.400 

$ 28,655,510 

$ 24,387,622 

$ 19,414,426 

$ 18,599,560 

$ 17,151,519 

25,268,000 

19,721,936 

18,588,822 

12,953,813 

11,649,224 

9,994,244 

7,991,990 

10,142,000 

10,217,464 

10,066,688 

11,433,809 

7,765,202 

8,605,316 

9,159,529 

6,714,000 

7,248,831 

7,341,124 

7,377,705 

3,167,506 

3,595,451 

3,813,700 

6,197,000 

2,439,172 








1,000,000 

1,000,000 

1,000,000 

1,000,000 


24,795,000 

22,518,638 

20,366,114 

19,290,712 

17,971,537 

16,985,780 

15,583,083 

144 

141 

135 

121 

117 

103 

95 

18 

14 

12 

18 

16 

18 

16 

5 

11 

6 

4 

12 

4 

8 

157 

144 

141 

135 

121 

117 

103 

5,550 

5,350 

4,733 

3,916 

3,624 

3,280 

2,865 
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